
"FORM ALLOWING EXERCISING THE VOTING RIGHTS BY PROXY AT THE EXTRAORDINARY 
GENERAL MEETING OF VRG SPÓŁKA AKCYJNA WITH ITS REGISTERED OFFICE IN KRAKÓW 
CONVENED ON MARCH 17, 2021" 
 
• This form has been drawn up in accordance with the provisions of Article 4023 of the Commercial 

Companies Code in order to allow the casting of the vote by proxy at the Extraordinary General 
Meeting of VRG S.A. with its registered office in Kraków convened on March 17, 2021. 

• The use of this form is not mandatory - it depends only on the decision of the Shareholder and is not 
a condition for casting a vote by proxy. The form contains, in particular, instructions on the exercise 
of voting rights by proxy.  

• This form does not replace the power of attorney granted to the proxy by the Shareholder. 

• This form can be used for: 
a) in Part I, the identification of the voting Shareholder and his/her representative,  
b) in Part II, the casting of the vote, the lodging of an objection and the inclusion of instructions on 

how to vote in respect of each of the resolutions on which the proxy is to vote 

• The Shareholder shall issue an instruction by inserting an "X" in the appropriate box. If the heading 
"Other" is ticked, the Shareholder should specify in this section the instructions how the proxy should 
exercise voting rights.  

• In the event that the Shareholder decides to vote differently from the shares held, it is recommended 
for the Shareholder to indicate in the appropriate box the number of shares from which the proxy is 
to vote "in favour", "against" or "abstain" from voting. In the absence of an indication of the number of 
shares, the proxy is deemed to be entitled to vote in the manner indicated from all shares held by the 
Shareholder.  

• The tables in Part II of the form make it possible to indicate the instructions for the proxy and refer 
each time to the draft resolution above the table. 

• It should be noted that the draft resolutions contained in this manual may differ from draft resolutions 
voted directly at the General Meeting. In order to avoid doubts as to how the proxy will vote in this 
case, it is recommended to specify in the heading "Other" the procedure of the proxy in the above 
situation. 

 



PART I.  
IDENTIFICATION OF SHAREHOLDER AND PROXY  

 
PROXY: _________________________________________________________________ 

(name / company of the Representative) 
 
_____________________________________________________________________________________ 
(address/ registered office, telephone number, e-mail address) 
 
  
_____________________________________________________________________________________ 
(Tax ID, Personal Identification Number (PESEL) / Regon) 
 
 
 
SHAREHOLDER: _________________________________________________________ 

(shareholder's name/ company) 
 
_____________________________________________________________________________________ 
(address/ registered office, telephone number, e-mail address)  
 
 
____________________________________________________________________________________ 
(Tax ID, Personal Identification Number (PESEL) / Regon) 
 
 
_____________________________________________________________________________________ 
(number and type of shares from which voting rights will be exercised)  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



PART II. 
 

INSTRUCTION  
REGARDING EXERCISING THE VOTING RIGHTS BY PROXY  

at the Extraordinary General Meeting of VRG S.A. with its registered office in Kraków 
convened on 17 March 2021 at 12:00 p.m. (noon) 

 
 

Resolution no 01/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
on the election of the Chairman of the General Meeting 

 
The Extraordinary General Meeting of VRG S.A. with its registered office in Kraków appoints Mrs. / Mr. ___ 
as the Chairman of the General Meeting 

 
Draft  

Resolution no 01/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
on the election of the Chairman of the General Meeting 

 
  

 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 

 
 other:  

 

 
 

Resolution no 02/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
on the adoption of the agenda  

 
The Extraordinary General Meeting of VRG S.A. with its registered office in Kraków (the "Company"), hereby 
adopts the following agenda of the General Meeting:  

1. Opening of the General Meeting. 
2. Election of the Chairman of the General Meeting. 
3. Confirmation of the correctness of the convening of the General Meeting and its capacity to adopt 

resolutions. 
4. Adoption of a resolution on the approval of co-optation to the Supervisory Board of Mr. Mateusz 

Kolański in accordance with the resolution of the Supervisory Board of January, 19, 2021. 
5. Changes in the composition of the Supervisory Board of the Company.  
6. Adoption of a resolution on the amendment of the Remuneration Policy for members of the 

Management Board and the Supervisory Board of VRG SA with its registered office in Kraków. 
7. Adoption of a resolution regarding amendment of the Company's Articles of Association within the 

scope of the resolution appointing a member of the Supervisory Board. 



8. Adoption of a resolution regarding amendment of the Company's Articles of Association within the 
scope of the obligation to convene a meeting of the Supervisory Board of the Company. 

9. Adoption of a resolution regarding amendment of the Company's Articles of Association within the 
scope of failure to provide a vote by a member of the Supervisory Board of the Company in the ordered 
vote. 

10. Adoption of a resolution regarding amendment of the Company's Articles of Association within the 
scope of participation in voting using the direct distant communication means. 

11. Adoption of a resolution regarding amendment of the Company's Articles of Association within the 
scope of to the adoption of the Regulations of the Supervisory Board of the Company. 

12. Adoption of a resolution regarding amendment of the Company's Articles of Association within the 
scope of to the extension of the list of activities for which the approval of the Supervisory Board of the 
Company is required. 

13. Adoption of a resolution regarding amendment of the Company's Articles of Association within the 
scope of the disposal of the budget by the Supervisory Board of the Company. 

14. Adoption of a resolution regarding amendment of the Company's Articles of Association within the 
scope of the extension of the powers of the General Meeting of the Shareholders. 

15. Adoption of a resolution regarding authorisation of the Supervisory Board to adopt the consolidated 
text of the Articles of Association of the Company. 

16. Closing of the General Meeting.  
 
 

Draft 
Resolution no 02/03/2021 

of the Extraordinary General Meeting of VRG S.A. 
of 17 March 2021 

on the adoption of the agenda  
 

  
 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 

 
 other:  

 

 
 

Resolution no 03/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
on the approval of co-optation to the Supervisory Board of Mr. Mateusz Kolański in accordance with 

the resolution of the Supervisory Board of January 19, 2021 
 
The Extraordinary General Meeting of VRG S.A. with its registered office in Krakow (the "Company") hereby 
approves the co-optation of Mr Mateusz Kolański to the Supervisory Board of the Company on the basis of 
the resolution of the Supervisory Board of January 19, 2021, following the resignation of Mr. Ernest 
Podgórski. 
  
 



Draft 
Resolution no 03/03/2021 

of the Extraordinary General Meeting of VRG S.A. 
of 17 March 2021 

on the approval of co-optation to the Supervisory Board of Mr. Mateusz Kolański in accordance 
with the resolution of the Supervisory Board of January 19, 2021 

 
  

 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 

 
 other:  

 

 
 

Resolution no 04/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
on changes in the composition of the Supervisory Board of the Company  

 
Pursuant to Article 385 § 1 of the Commercial Companies Code, it is resolved as follows:  

 
1. The Extraordinary General Meeting of the Company dismisses from the Supervisory Board of the 

Company Mr. _________ 
2. The resolution shall enter into force on the date of its adoption.  

 
Draft  

Resolution no 04/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
on changes in the composition of the Supervisory Board of the Company  

 
  

 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 



 
 other:  

 

 
 

Resolution no 05/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
on changes in the composition of the Supervisory Board of the Company 

 
Pursuant to Article 385 § 1 of the Commercial Companies Code, it is resolved as follows:  

 
1. The Extraordinary General Meeting of the Company appoints Mr./Mrs. ________ to the Supervisory 

Board of the Company.  

2. The resolution shall enter into force on the date of its adoption.  

 
Draft  

Resolution no 05/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
on changes in the composition of the Supervisory Board of the Company 

 
  

 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 

 
 other:  

 

 
 

Resolution no 06/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
on the amendment of the Remuneration Policy for members of the Management Board and the 

Supervisory Board of VRG SA with its registered office in Kraków 
 

The Extraordinary General Meeting of VRG SA with its registered office in Kraków (the "Company") hereby 
decides to introduce the following changes to the Remuneration Policy for members of the Management 
Board and the Supervisory Board of VRG SA with its registered office in Kraków adopted by the Ordinary 
General Meeting of the Company on June 29, 2020 (the "Remuneration Policy"):  

 
1. clause III.1. of the Remuneration Policy shall obtain the following wording: 

 



"The Members of the Management Board of the Company shall be employed on the basis of 
employment agreements or perform their functions on the basis of a resolution on appointment. The 
remuneration of the Members of the Management Board of the Company includes a monthly 
remuneration, the amount of which is determined in the form of a resolution of the Supervisory Board 
of the Company, as well as variable components of remuneration in the form of incentive bonuses, as 
well as programs based on the Company's shares. In addition, the Company shall also bear other 
costs incurred in connection with the performance of the functions of the Member of the Management 
Board, including the costs of the use by the Members of the Management Board of company cars. 
 
(..).”  
 

2. in clause III.2.1 of the Remuneration Policy subclause 1 shall obtain the following wording: 
 
"The Permanent Remuneration of the Member of the Management Board shall be determined in the 
Employment Agreement or in a resolution appointing to the Management Board or a separate 
resolution granting remuneration for performing his/her obligations in the Management Board of the 
Company." 
 

3. In clause III.2.2. of the Remuneration Policy subclause 4) shall obtain the following wording: 
 
"The amount of the Variable Remuneration shall be granted individually to the Member of the 
Management Board for a given financial year on the basis of an employment relationship or as part 
of a remuneration for the performance of a function." 

 
4. The first subparagraph in clause III.2.3. of the Remuneration Policy shall obtain the following wording: 

 
“Members of the Management Board may be granted severance pay in the event of termination of 
employment agreements or dismissal from their positions on the Management Board in the amount 
of not more than 12 months' fixed remuneration and in the event of the conclusion of non-competition 
contracts of compensation for the duration of the competition ban. Non-competition agreements may 
be unilaterally terminated by the Employer." 

 
 

Draft 
Resolution no 06/03/2021 

of the Extraordinary General Meeting of VRG S.A. 
of 17 March 2021 

on the amendment of the Remuneration Policy for members of the Management Board and the 
Supervisory Board of VRG SA with its registered office in Kraków  

 
  

 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 

 
 other:  

 

 
 

Resolution no 07/03/2021  



of the Extraordinary General Meeting of VRG S.A.  
of 17 March 2021 

regarding amendment of the Company's Articles of Association within the scope of  
the resolution appointing a member of the Supervisory Board 

 
Pursuant to Article 430 § 1 of the Commercial Companies Code and § 30 clause 1 subclause 5 of the 
Company's Articles of Association, it is resolved as follows: 

 
§ 1 

 
The following amendments shall be introduced to the Company's Articles of Association: 
 
1) in §17, after clause 3, clause 4 of the following wording shall be added: 

 
"4. The resolution of the General Meeting regarding appointment of a member of the Supervisory Board 
may specify his/her function within the Supervisory Board, in particular the functions of the President, the 
Vice-president and the Secretary." 
 

2) § 18 clause 1 of the following wording: 
 
"1. The Supervisory Board shall elect the President of the Supervisory Board and Vice-president, and 
also, if necessary, the Secretary of the Board – from among its members. 
 
shall obtain the following new wording:  
 
"1. In the absence of determining the positions of the members of the Supervisory Board in the resolution 
of the General Meeting, the Supervisory Board shall elect from its members the President of the 
Supervisory Board, Vice-president and, if necessary, the Secretary of the Board." 

 
§ 2 

 
The resolution shall enter into force upon its adoption, subject to entering the amendments to the Articles of 
Association of VRG S.A. to the register of entrepreneurs of the National Court Register. 

 
Draft  

Resolution no 07/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
regarding amendment of the Company's Articles of Association within the scope of  

the resolution appointing a member of the Supervisory Board  
 

  
 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 

 
 other:  

 

 
  



Resolution no 08/03/2021 
of the Extraordinary General Meeting of VRG S.A.  

of 17 March 2021 
regarding amendment of the Company's Articles of Association within the scope of  

the obligation to convene a meeting of the Supervisory Board of the Company 
 
Pursuant to Article 430 § 1 of the Commercial Companies Code and § 30 clause 1 subclause 5 of the 
Company's Articles of Association, it is resolved as follows: 

 
§ 1 

 
The following amendments shall be introduced to the Company's Articles of Association: 
 

1) § 19 clause 2 of the following wording: 
 
“2. The President of the Supervisory Board or the Vice-president shall also be responsible for 
convening a meeting of the Supervisory Board within two weeks of receipt of the written request to 
convene a meeting of the Supervisory Board contained in the request of the Management Board or a 
member of the Supervisory Board." 
 
shall obtain the following new wording:  
 
“2. The President of the Supervisory Board or the Vice-president shall also be responsible for 
convening a meeting of the Supervisory Board, which shall take place within two weeks of the date of 
the request of the Management Board or a member of the Supervisory Board with the request of 
convening a meeting of the Supervisory Board." 

 
§ 2 

 
The resolution shall enter into force upon its adoption, subject to entering the amendments to the Articles of 
Association of VRG S.A. to the register of entrepreneurs of the National Court Register.  
 

 
Draft  

Resolution no 08/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
regarding amendment of the Company's Articles of Association within the scope of  

the obligation to convene a meeting of the Supervisory Board of the Company 
 

  
 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 

 
 other:  

 

 
 

Resolution no 09/03/2021  



of the Extraordinary General Meeting of VRG S.A.  
of 17 March 2021 

regarding amendment of the Company's Articles of Association within the scope of  
failure to provide a vote by a member of the Supervisory Board of the Company  

in the ordered vote 
 
Pursuant to Article 430 § 1 of the Commercial Companies Code and § 30 clause 1 subclause 5 of the 
Company's Articles of Association, it is resolved as follows: 

 
§ 1 

 
The following amendments shall be introduced to the Company's Articles of Association: 
 

1) § 20 clause 3 of the following wording:  
 
“3. A resolution of the Supervisory Board may be adopted in writing by signing a draft of the resolution 
by individual members of the Board indicating the date on which the vote was cast and specifying 
whether the vote is in favour of the resolution, against the resolution or the member withholds his/her 
vote. The failure of member of the Supervisory Board to send signed draft of the resolution pursuant 
to the provisions above within 10 days from the date of dispatch of the draft to the address provided 
by the member of the Board shall be deemed as an abstention." 
 
shall obtain the following new wording: 
 
“3. A resolution of the Supervisory Board may be adopted in writing by signing a draft of the resolution 
by individual members of the Board indicating the date on which the vote was cast and specifying 
whether the vote is in favour of the resolution, against the resolution or the member withholds his/her 
vote. The failure of member of the Supervisory Board to send signed draft of the resolution pursuant 
to the provisions above within 10 days from the date of dispatch of the draft to the address provided 
by the member of the Board shall be deemed as lack of will to participate in the ordered voting.” 
 

§ 2 
 

The resolution shall enter into force upon its adoption, subject to entering the amendments to the Articles of 
Association of VRG S.A. to the register of entrepreneurs of the National Court Register.  
 

 
Draft 

Resolution no 09/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
regarding amendment of the Company's Articles of Association within the scope of  

failure to provide a vote by a member of the Supervisory Board of the Company  
in the ordered vote 

 
  

 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 



 
 other:  

 

 
 

Resolution no 10/03/2021 
of the Extraordinary General Meeting of VRG S.A.  

of 17 March 2021 
regarding amendment of the Company's Articles of Association within the scope of  

participation in voting using the direct distant communication means 
 
Pursuant to Article 430 § 1 of the Commercial Companies Code and § 30 clause 1 subclause 5 of the 
Company's Articles of Association, it is resolved as follows: 

 
§ 1 

 
The following amendments shall be introduced to the Company's Articles of Association: 
 

1) § 20 clause 5 of the following wording:  
 
“5. The Supervisory Board shall adopt resolutions by an absolute majority of votes, with presence or 
(in the case of resolutions adopted in writing or using the direct distant communication means) with 
the participation of at least half of the members of the Supervisory Board. In the case of equal number 
of votes for and against the resolution of the Supervisory Board, the vote of the President of the 
Supervisory Board shall be decisive." 
 
shall obtain the following new wording:  
 
“5. The Supervisory Board shall adopt resolutions by an absolute majority of votes, with presence or 
(in the case of resolutions adopted in writing or using the direct distant communication means) with 
the participation of at least half of the members of the Supervisory Board. In the case of equal number 
of votes for and against the resolution of the Supervisory Board, the vote of the President of the 
Supervisory Board shall be decisive. In the case of resolutions adopted in writing, participation in a 
vote shall be understood as sending by a member of the Supervisory Board of a signed draft of a 
resolution within the time-limit referred to in § 20 clause 3." 

 
§ 2 

 
The resolution shall enter into force upon its adoption, subject to entering the amendments to the Articles of 
Association of VRG S.A. to the register of entrepreneurs of the National Court Register. 
 

 
Draft 

Resolution no 10/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
regarding amendment of the Company's Articles of Association within the scope of  

participation in voting using the direct distant communication means  
 



  
 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 

 
 other:  

 

 
  

Resolution no 11/03/2021 
of the Extraordinary General Meeting of VRG S.A.  

of 17 March 2021 
regarding amendment of the Company's Articles of Association within the scope of  

to the adoption of the Regulations of the Supervisory Board of the Company 
 
Pursuant to Article 430 § 1 of the Commercial Companies Code and § 30 clause 1 subclause 5 of the 
Company's Articles of Association, it is resolved as follows: 

 
§ 1 

 
The following amendments shall be introduced to the Company's Articles of Association: 
 

1) § 20 clause 7 of the following wording: 
  
“7. The Supervisory Board may adopt, amend and repeal its regulations specifying its operation." 
 
shall obtain the following new wording: 
 
"7. The Regulations of the Supervisory Board shall be adopted by the General Meeting. In the event 
of non-adoption of the Regulations of the Supervisory Board by the General Meeting, the Supervisory 
Board may adopt its regulations. The Supervisory Board may amend, repeal its regulations specifying 
its operation. The Regulations adopted by the General Meeting cannot be amended by the 
Supervisory Board." 

 
§ 2 

 
The resolution shall enter into force upon its adoption, subject to entering the amendments to the Articles of 
Association of VRG S.A. to the register of entrepreneurs of the National Court Register.  

 
Draft 

Resolution no 11/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
regarding amendment of the Company's Articles of Association within the scope of  

to the adoption of the Regulations of the Supervisory Board of the Company 
 



  
 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 

 
 other:  

 

 
 

Resolution no 12/03/2021 
of the Extraordinary General Meeting of VRG S.A.  

of 17 March 2021 
regarding amendment of the Company's Articles of Association within the scope of  

to the extension of the list of activities for which the approval of the Supervisory Board of the 
Company is required 

 
Pursuant to Article 430 § 1 of the Commercial Companies Code and § 30 clause 1 subclause 5 of the 
Company's Articles of Association, it is resolved as follows: 

 
§ 1 

 
The following amendments shall be introduced to the Company's Articles of Association: 
 

1) § 21 clause 3 of the following wording:  
 
“3. The acquisition and sale of the real property, perpetual usufruct or share in the real property shall 
require the consent of the Supervisory Board. The above actions shall not require a resolution of the 
General Meeting." 
 
shall obtain the following new wording:  
 
"3. The following actions shall require obtaining the approval of the Supervisory Board in the form of 
a resolution: 
(a) the acquisition and sale of the real property, perpetual usufruct or share in the real property; 
b) approval of a draft of the Company's budget and significant changes to the adopted budget of the 
Company; 
(c) the conclusion of credit or loan agreements; 
(d) taking up shares, acquisition of the shares and sale of shares of other companies. The above 
actions shall not require a resolution of the General Meeting. 
 

2) in § 21, after clause 3, clause 4 of the following wording shall be added: 
 
"4. The exercise by the Company of the right to vote in the adoption of resolutions of the meeting of 
shareholders or resolutions of the general meeting of shareholders of other commercial companies 
in which the Company participates as a shareholder shall require the approval of the Supervisory 
Board in the form of a resolution in the following matters: 
a) the examination and approval of individual and consolidated financial statements and the 

Management Board reports on the operations of the company and its group for the previous 
financial year; 

b) the adoption of resolutions on the distribution of profits or the covering of losses;  



c) granting members of the authorities of the company a discharge regarding execution of their 
obligations; 

d) the appointment and dismissal of members of the authorities of the company and the 
determination of the number of members of such authorities; 

e) the adoption of resolutions on the issue of bonds, including convertible bonds and bonds with the 
priority right, and subscription warrants referred to in Article 453 § 2 of the Commercial 
Companies Code; 

f) the adoption of resolutions regarding amendment of the articles of association of the company, 
including amending the subject of the company’s activity and increase or decrease of the amount 
of share capital; 

g) the adoption of resolutions on the redemption of the shares and conditions for such redemption; 
h) the adoption of resolutions on the sale or lease of the company’s enterprise or its organised part 

and to establish on them limited property rights;  
i) the adoption of resolutions on the sale or acquisition of real property, perpetual usufruct right or 

share in the real property of the company; 
j) determining and amending the rules of granting remuneration and levels of remuneration of the 

members of the authorities of the company; 
k) merger, division or conversion; 
l) dissolution of the Company." 

 
§ 2 

 
The resolution shall enter into force upon its adoption, subject to entering the amendments to the Articles of 
Association of VRG S.A. to the register of entrepreneurs of the National Court Register.  
 

 
Draft 

Resolution no 12/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
regarding amendment of the Company's Articles of Association within the scope of  

to the extension of the list of activities for which the approval of the Supervisory Board of the 
Company is required 

 
  

 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 

 
 other:  

 

 
 

Resolution no. 13/03/2021 
of the Extraordinary General Meeting of VRG S.A.  

of 17 March 2021 
regarding amendment of the Company's Articles of Association within the scope of  

the disposal of the budget by the Supervisory Board of the Company 
 



Pursuant to Article 430 § 1 of the Commercial Companies Code and § 30 clause 1 subclause 5 of the 
Company's Articles of Association, it is resolved as follows: 

 
§ 1 

 
The following amendments shall be introduced to the Company's Articles of Association: 
 

1) in § 22, after clause 5, clause 6 of the following wording shall be added: 
 
“6. The Supervisory Board should approve the budget of the Company by 31 December before the 
beginning of the subsequent financial year. The Management Board shall submit to the Supervisory 
Board a draft budget of the Company no later than 30 November before the beginning of the 
subsequent financial year. In the absence of approval of the budget of the Company within the 
specified period, the Management Board shall operate on the basis of the draft budget of the Company 
presented to the Supervisory Board. The Supervisory Board shall be entitled to comment on the 
submitted budget of the Company, which should be considered by the Management Board within 14 
days from the date of their notification to the Management Board and within that deadline the revised 
draft budget should be resubmitted to the Supervisory Board for approval. The Supervisory Board 
may be granted a budget as defined by the General Meeting, within which it should be provided with 
a legal service." 

 
§ 2 

 
The resolution shall enter into force upon its adoption, with effect from day of registration.  

 
Draft 

Resolution no 13/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
regarding amendment of the Company's Articles of Association within the scope of  

the disposal of the budget by the Supervisory Board of the Company 
 

  
 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 

 
 other:  

 

 
 

Resolution no 14/03/2021 
of the Extraordinary General Meeting of VRG S.A.  

of 17 March 2021 
regarding amendment of the Company's Articles of Association within the scope of  

the extension of the powers of the General Meeting of the Shareholders 
 

Pursuant to Article 430 § 1 of the Commercial Companies Code and § 30 clause 1 subclause 5 of the 
Company's Articles of Association, it is resolved as follows: 

  



§ 1 
 

The following amendments shall be introduced to the Company's Articles of Association: 
 

1) § 30 clause 1 of the following wording:  
“1. The powers of the General Meeting of Shareholders include: 
1) consideration and approval of the Management Board report on the Company’s operations 

and the financial statements for the previous financial year; 
2) the adoption of a resolution regarding the distribution of profits or the covering of losses; 
3) granting discharge to the members of the authorities of the company regarding execution of 

their obligations; 
4) change in the subject matter of the Company's activity; 
5) amendment of the Company's Articles of Association; 
6) increase or decrease of the share capital; 
7) merger of the Company, division of the Company, conversion of the Company; 
8) dissolution and liquidation of the Company;  
9) the issuance of convertible bonds or with the priority right and the issue of subscription 

warrants referred to in Article 453 § 2 of the Commercial Code; 
10) any provisions relating to claims for compensation for damage caused during establishment 

of the Company or exercising management or supervision; 
11) redemption of shares."  

 
shall obtain the following new wording:  

 
“1. The powers of the General Meeting of Shareholders include: 
1) consideration and approval of the Management Board report on the Company’s operations 

and the financial statements for the previous financial year; 
2)  the adoption of a resolution regarding the distribution of profits or the covering of losses; 
3)  establishment of a budget of the Supervisory Board of the Company;  
4)  granting discharge to the members of the authorities of the company regarding execution of 

their obligations; 
5)  change in the subject matter of the Company's activity; 
6)  amendment of the Company's Articles of Association; 
7)  increase or decrease of the share capital; 
8) merger of the Company, division of the Company, conversion of the Company; 
9) dissolution and liquidation of the Company;  
10) the issuance of convertible bonds or with the priority right and the issue of subscription 

warrants referred to in Article 453 § 2 of the Commercial Code; 
11) any provisions relating to claims for compensation for damage caused during establishment 

of the Company or exercising management or supervision; 
12) redemption of shares; 
13) granting consent to the disposal of shares owned by the Company of a value exceeding PLN 

25,000,000, including by establishing a pledge or other limited property right, with the 
exception of the disposal in favour of the companies from the Group." 

 
§ 2 

 
The resolution shall enter into force upon its adoption, subject to entering the amendments to the Articles of 
Association of VRG S.A. to the register of entrepreneurs of the National Court Register. 

 
Draft 

Resolution no 14/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
regarding amendment of the Company's Articles of Association within the scope of  

the extension of the powers of the General Meeting of the Shareholders 
 



  
 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 

 
 other:  

 

 
  

Resolution no 15/03/2021 
of the Extraordinary General Meeting of VRG S.A.  

of 17 March 2021 
regarding authorisation of the Supervisory Board to adopt the consolidated text of the Articles of 

Association of the Company 
 

§ 1 
 
Extraordinary General Meeting of Shareholders of VRG S.A. with its registered office in Kraków pursuant to 
Art. 430 § 5 of the Commercial Companies Code decides to authorise the Supervisory Board to adopt the 
consolidated text of the Articles of Association of the Company taking into account the amendments adopted 
on the basis of the above resolutions adopted by the Extraordinary General Meeting of VRG S.A. of 17 March 
2021.  

 
§ 2 

 
The resolution shall enter into force upon its adoption  

 
Draft 

Resolution no 15/03/2021 
of the Extraordinary General Meeting of VRG S.A. 

of 17 March 2021 
regarding authorisation of the Supervisory Board to adopt the consolidated text of the Articles of 

Association of the Company 
 

  
 for 
 
 
 
 
Number of shares: 
_______________ 

  
 against 
 
 objection 
 
 
Number of shares: 
_______________ 

 
 abstaining 
 
 
 
 
Number of shares: 
_______________ 

 
 at the discretion of 

the proxy  
 
 
 

Number of shares: 
_______________ 



 
 other:  

 

 
 


